Objectives of the Course
1. Tounderstand the concept, need, importance, utility of Auditing in special field.
2. Todevelop the skills of students to face the modern world of Auditing.
3. To create awareness among the students to face the modern world of Auditing.
Depth of Knowledge: Advanced Knowledge

M.Com Part Il Semester — 111

Special Elective Subject - Group A (Advanced Accounting & Taxation)
Subject Name: - Specialized Auditing
Compulsory Subject Course code: - 204-1

Sr.No. | Title of the Unit Content Purpose skills to be developed
1 Audit Under Tax Tax Audit U/s 44 AB of Income Tax Act, 1961- | To understand need and importance of audit .
Laws Form 3 CA, 3 CB and 3 CD - Audit under GST Law | To understand various concepts of Audit under GST

- Steps to be taken by Auditor - Audit under GST
Law — GST Audit Procedure

2 Internal Audit Nature, Scope and Purpose of Internal Audit - | To understand need and importance of internal audit in
Review of Internal Control - Areas of Internal Audit | an organisation
- Purchase, sale, cash, bank transactions - Internal
Audit Report.

3 Audit of Banks Salient features of enactments affecting Banks - | To know the need and importance of the audit in
Bank Audit, its approach Steps in Bank Audit - | banks.
Checking of Assets and Liabilities - Scrutiny of | To understand Process of audit in banks.
Profit & Loss items - Audit Report of Banks - Long
Form Audit Report

4 Provisions of Maharashtra State Co-operative | To understand need and Importance of Auditing in co-

Audit of Co-operative
Societies

Societies Act 2013 and Multistate Co-operative
Societies Act 2002. Special features of Audit of
Cooperative Societies. Audit of) Co-operative
Consumers Stores, 2) Salary earners Co-operative
Society 3) Co-operative Housing Societies, 4) Urban
Cooperative Credit Society. Audit Report of Co-
operative Societies

operative sector.
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